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E 3 | SAEK | ZESAEK |EERAKE (%) ERRHEI | FERHEW | ATHLEIER%)
110 1 1,267,366 666,556 90.1% 1,267,366 666,556 90.1%

110 2 875,359 /16,266 22.2% 2,142,725 1,382,822 55.0%

110 3 1,091,697 834,461 30.8% 3,234,422 2,146,812 50.7%
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Annual crude steel production (in million tonnes)
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2015-20207 R tB iRt 45 =k &

2015 2016 2017 2018 2019 2020E

NER (E48) 77,957 79,455 83,158 85,385 89,251 90,507
BN E R (EH) 9,559 9,416 6,779 6,955 6,538 6,538
wER (B48) 87,516 88,871 89,937 92,840 95,789 97,045
AR 48 E 2 (A R IN(E ) 85,700 88,791 89,421 92,500 95,689 96,945
F A RE(EE > A k9N 11.57 10.83 10.04 9.94 10.41 10.76
ERRAAE (SRI) 74.1% 82.0% 89.1% 93.1% 91.9% 90.1%
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HRBEFEZ
SteelBenchmarker™ HRB Price

USA, China, Western Europe and World Export
(WSD's PriceTrack data, Jan. 2002 - March 2006; SteelBenchmarker data begins April 2006)

April 12, 2021
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r....The Chinese economy benefited from the government’s implementation of various measures to

stimulate the economy. From several new infrastructure projects and accelerating existing projects, to

relaxing control over the real estate sector and tax reduction to boost household consumption.

On top of this the economy benefitted from strong exports as the rest of the world was affected by the
pandemic.

As a result, after contracting by 6.8% in the first quarter of 2020, China's economy recorded annual

growth of 2.3% in 2020. China's GDP growth is expected to accelerate to 7.5% or higher in 2021, followed

by moderate growth of 5.5% in 2022.4

World Steel Association (WSA), Worldsteel Short Range Outlook April 2021, April, 2021.
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WSA# 32 Sk F8 8

2020—2022 TABLE

Steel Demand Forecasts

y-0-y growth rates (%) @  million tonnes

Regions 2020 2021 (f) 2022 (f)
European Union (28)1 -11.4 10.2 4.8
Other Europe 9.4 17.4 5.5
CIS -0.1 3.4 3.2
USMCA -15.7 7.6 4.6
Central & South America -7.9 10.6 4.2
Africa 9.4 8.3 5.9
Middle East -8.6 54 3.3
Asia and Oceania 3.5 4,7 2.0
World -0.2 5.8 2.7

World excl. China -10.0 9.3 4.7
Developed Economies -12.7 8.2 4.2
China 9.1 3.0 1.0
Em. and Dev. Economies excl. China -7.8 10.2 5.2
ASEAN (5)° 11.9 6.2 6.5
MENA 9.5 6.1 4.1

ZR AR ¢ https://www.worldsteel.org
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